
ix 
 

 Universitas Esa Unggul 

DAFTAR ISI 

 

 

HALAMAN JUDUL ........................................................................................  i 

HALAMAN PERNYATAAN ORISINALITAS .............................................  ii 

HALAMAN PENGESAHAN ..........................................................................  iii 

KATA PENGANTAR .....................................................................................  iv 

HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI .......................  vi 

ABSTRAK  .......................................................................................................  vii 

ABSTRACT .....................................................................................................  viii 

DAFTAR ISI ....................................................................................................  ix 

DAFTAR TABEL ............................................................................................  xii 

DAFTAR GAMBAR .......................................................................................  xiv 

DAFTAR LAMPIRAN ....................................................................................  xv 

 

BAB I  PENDAHULUAN ...........................................................................  1 

 1.1. Latar Belakang Masalah   .........................................................  1 

 1.2. Identifikasi Masalah .................................................................  8 

 1.3. Pembatasan Masalah ................................................................  9 

 1.4. Perumusan Masalah ..................................................................  9 

 1.5. Tujuan Penelitian ......................................................................  9 

 1.6. Manfaat Penelitian ....................................................................  9 

 

BAB II TINJAUAN PUSTAKA..................................................................  11 

 2.1 Cash Ratio (CR) .......................................................................  11 

 2.2 Earning per Share (EPS) ..........................................................  11 

 2.3 Return on Investment (ROI) .....................................................  14 

 2.4 Kebijakan Dividen ....................................................................  14 

  2.4.1 Dividen ...........................................................................  14 

  2.4.2 Kebijakan Dividen Perusahaan ......................................  16 

  2.4.3 Faktor Yang Mempengaruhi Kebijakan Dividen ...........  17 

  2.4.4 Kebijakan Pemberian Dividen .......................................  21 

 2.5 Dividen Tunai (Cash Dividend) ...............................................  22 

  2.5.1 Jenis Dividen ..................................................................  24 

  2.5.2 Prosedur Pembayaran Dividen .......................................  25 

  2.6 Kajian Penelitian Terdahulu Yang Relevan ...................  26 

 

BAB III METODE PENELITIAN ...............................................................  34 

 3.1 Kerangka Penelitian..................................................................  34 

 3.2. Hipotesis Penelitian ..................................................................  36 

  3.2.1 Hubungan antara Variabel Cash Ratio dan Cash Dividend 36 

  3.2.2 Hubungan antara Variabel Earning per Share dan  

   Cash Dividend ................................................................  37 

  3.2.3 Hubungan antara Variabel Return on Investment 

   dan Cash Dividend .........................................................  37 

 3.3  Desain Penelitian ......................................................................  39 

 3.4 Definisi Operasional dan Pengukuran Variabel .......................  39 

ix 



x 
 

 Universitas Esa Unggul 

 3.5 Teknik Pengumpulan Data dan Pengambilan Sampel 

  Sumber Data .............................................................................  43 

  3.5.1 Populasi dan Sampel ......................................................  43 

  3.5.2 Metode Pengumpulan Data ............................................  44 

 3.6 Teknik Analisis Data ................................................................  45 

 3.7 Metode Analisis ........................................................................  45 

  3.7.1 Kerangka Menganalisis Model Data Panel ....................  46 

  3.7.2 Pendekatan Pooled Least Square (PLS)/Common  

   Effect ..............................................................................  46 

  3.7.3 Pendekatan Efek Tetap atau Fixed Effect Model 

   (FEM) .............................................................................  47 

  3.7.4 Pendekatan Efek Acak atau Random Effect  

   Model (REM) .................................................................  47 

 3.8 Pengujian Asumsi Klasik .........................................................  48 

  3.8.1 Uji Normalitas ................................................................  49 

  3.8.2 Uji Multikolinearitas ......................................................  49 

  3.8.3 Uji Heteroskedastisitas ..................................................  50 

  3.8.4 Uji Autokorelasi .............................................................  51 

 3.9 Pengujian Hipotesis ..................................................................  52 

  3.9.1 Koefisien Determinasi (R
2
) ............................................  52 

  3.9.2 Uji F ...............................................................................  52 

  3.9.3 Uji t ................................................................................  52 

 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN .............................  55 

 4.1 Gambaran Umum Objek Penelitian..........................................  55 

 4.2 Pembahasan ..............................................................................  67 

  4.2.1 Analisis Deskriptif .........................................................  67 

  4.2.2 Perbedaan Karakteristik Analisis ...................................  75 

  4.2.3 Compare Mean ..............................................................  77 

  4.2.4 Pengujian Analisis Data .................................................  78 

   4.2.4.1 Model Estimasi Data Panel ..............................  78 

   4.2.4.2 Uji Chow ..........................................................  78 

   4.2.4.3 Uji Hausman .....................................................  79 

  4.2.5 Estimasi Model ..............................................................  80 

  4.2.6 Pengujian Asumsi Klasik ...............................................  82 

   4.2.6.1 Uji Normalitas ..................................................  82 

   4.2.6.2 Uji Autokorelasi ...............................................  83 

   4.2.6.3 Uji Multikolinearitas ........................................  85 

   4.2.6.4 Uji Heteroskedastisitas .....................................  86 

  4.2.7 Pengujian Signifikansi ...................................................  87 

   4.2.7.1 Uji R-Squared ...................................................  87 

   4.2.7.2 Uji F ..................................................................  88 

   4.2.7.3 Uji t ...................................................................  89 

  4.2.8 Implikasi Manajerial ......................................................  92 

 

 

 

 

x 



xi 
 

 Universitas Esa Unggul 

BAB V PENUTUP  ..................................................................................  95 

 5.1. Kesimpulan ...............................................................................  95 

 5.2. Keterbatasan Penelitian ............................................................  95 

 5.3. Saran   ..................................................................................  95 

 

DAFTAR REFERENSI .................................................................................  96 

LAMPIRAN  ..................................................................................................  99 
  

xi 


